Ecofy Finance & Motovolt Mobility Join Forces to Accelerate Electric Two-
Wheeler Adoption Across India

Delhi/Bangalore, 22 September 2025: Ecofy Finance Private Limited, India’s pioneering green-only
NBFC, has partnered with Motovolt Mobility, an advanced and reliable electric two-wheeler solutions
provider, to offer end-to-end financing solutions across both retail and institutional segments. As part
of this strategic alliance, Ecofy will be the primary financing partner for Motovolt’s entire electric two-
wheeler range, including the newly launched MVS7 e-scooter, which comes with a battery swapping
functionality.

The collaboration is designed to break down financing barriers that limit EV adoption not just for
individual buyers, but more importantly for logistics providers, fleet operators, and last-mile delivery
companies. Through tailored and scalable credit solutions and access to the OEM’s robust electric two-
wheelers, the partnership enables these businesses to reduce the total cost of ownership and
strengthen their commitment to a greener ecosystem.

With India’s gig economy and logistics sector rapidly expanding, the ability for delivery platforms, e-
commerce supply chains, and shared mobility operators to access customized financing is critical.
This partnership addresses that gap and ensures a win-win for both B2B operators and B2C customers.

Kailash Rathi, Head — Partnerships & Co-lending, Ecofy, said: “Our partnership with Motovolt Mobility
is a big step forward in making green financing more accessible across India. We are focused not only
on empowering individual EV buyers, but also on helping logistics providers and fleet operators
accelerate the shift to greener fleets. For businesses, this translates into lower operating costs, higher
efficiency, and measurable carbon savings. This is perfectly in line with our mission to back climate-
positive sectors and accelerate India’s transition to sustainable mobility.”

Tushar Choudhary, Founder & CEO, Motovolt Mobility, said: “We are pleased to join hands with Ecofy
Finance as we have always believed that true EV adoption in India will depend not only on the product,
but also on how accessible it is to the people who need it most. Financing is a critical part of this
ecosystem. Through this partnership, we look forward to promoting seamless green financing via
integrated solutions across our B2B and B2C channels. This will also strengthen our ability to serve the
market in a more inclusive and scalable way.”

The program, in partnership with Motovolt Mobility, is geared to drive significant financing of electric
2-wheelers over the next year, with a significant share dedicated to fleet and institutional buyers.
Through data-led credit assessment models and integrated dealership-level financing workflows, the
partnership ensures a seamless customer experience from vehicle selection to ownership—whether
for individual consumers or large-scale fleet deployments.

About Ecofy

Backed by Eversource Capital, Ecofy’s vision is to be a catalyst in accelerating the transition towards a
net zero-carbon world. It partners with individuals and small businesses who want to reduce their
carbon footprint and restore balance to the planet. Ecofy offers loans for Electric Vehicles (Two & Three
wheelers), rooftop solar, and small-medium enterprises providing E2E digital experience.

To know more, visit the official Ecofy website: https://www.ecofy.co.in/
LinkedIn: https://www.linkedin.com/company/ecofyfinance/
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About Motovolt Mobility

Founded in 2019 by veteran industrial entrepreneur Mr. Tushar Choudhary, the Kolkata-headquartered
electric two-wheeler company Motovolt Mobility has rapidly evolved into a category creator offering
purpose-driven, affordable, reliable and desirable advanced mobility solutions. Backed by proprietary
technology optimized for Indian conditions, the company has launched a range of electric cycles, e-
mopeds and the high-speed multi-utility M7 scooter to transform mass mobility across the country.

Having delivered over 32,000 vehicles that have collectively covered more than 65 million km, saved
around 17 lakh liters of fuel and offset 37.1 lakh kg of carbon emissions, Motovolt is building the future
of mobility while enhancing the economic well-being of its consumers. With its future-forward
products, Motovolt will continue to reshape Indian mobility and cement its position in India's
expanding EV market.



